
Glossary 

Account holder The “Account Holder” is the person listed or identified as the holder of a Financial Account by the Financial Institution that maintains the 
account. This is regardless of whether such person is a flow-through Entity. Thus, for example, if a trust or an estate is listed as the holder 
or owner of a Financial Account, the trust or estate is the Account Holder, rather than the trustee or the trust’s owners or beneficiaries. 
Similarly, if a partnership is listed as the holder or owner of a Financial Account, the partnership is the Account Holder, rather than the 
partners in the partnership. A person, other than a Financial Institution, holding a Financial Account for the benefit or account of another 
person as agent, custodian, nominee, signatory, investment advisor, or intermediary, is not treated as holding the account, and such 
other person is treated as holding the account. 

FATCA FATCA stands for the U.S. provisions commonly known as the Foreign Account Tax Compliance Act, which were enacted into U.S. law as 
part of the Hiring Incentives to Restore Employment (HIRE) Act on March 18, 2010. FATCA creates a new information reporting and 
withholding regime for payments made to certain non-U.S. financial institutions and other non-U.S. entities.  

Participating Jurisdiction A “Participating Jurisdiction” means a jurisdiction with which an agreement is in place pursuant to which it will provide the information 
set out in the CRS and that is identified in a published list. 

Reportable Account 
The term “Reportable Account” means an account held by one or more Reportable Persons or by a Passive NFE with one or more 
Controlling Persons that is a Reportable Person. 

Reportable Jurisdiction 
A Reportable Jurisdiction is a jurisdiction with which an obligation to provide financial account information is in place and that is 
identified in a published list. 

Reportable Person 
A “Reportable Person” is defined as a “Reportable Jurisdiction Person”, other than: 
• A corporation the stock of which is regularly traded on one or more established securities markets; 
• Any corporation that is a Related Entity of a corporation described in clause (i); 
• A Governmental Entity; 
• An International Organisation; 
• A Central Bank; or 
• A Financial Institution (except for an Investment Entity described in Sub Paragraph A(6) b) of the CRS that are not Participating 
Jurisdiction Financial Institutions. Instead, such Investment Entities are treated as Passive NFEs.) 

Resident for tax purposes 
Each jurisdiction has its own rules for defining tax residence, and jurisdictions have provided information on how to determine whether 
an entity is tax resident in the jurisdiction on the following website: OECD AEOI Portal. Generally, an Entity will be resident for tax 
purposes in a jurisdiction if, under the laws of that jurisdiction (including tax conventions), it pays or should be paying tax therein by 
reason of his domicile, residence, place of management or incorporation, or any other criterion of a similar nature, and not only from 
sources in that jurisdiction. Dual resident Entities may rely on the tiebreaker rules contained in tax conventions (if applicable) to solve 
cases of double residence for determining their residence for tax purposes. An Entity such as a partnership, limited liability partnership 
or similar legal arrangement that has no residence for tax purposes shall be treated as resident in the jurisdiction in which its place of 
effective management is situated. For additional information on tax residence, please talk to your tax adviser or see the following link: 
OECD AEOI Portal 

TIN (including functional equivalent) 
The term “TIN” means Taxpayer Identification Number or a functional equivalent in the absence of a TIN. A TIN is a unique combination 
of letters or numbers assigned by a jurisdiction to an individual or an Entity and used to identify the individual or Entity for the purposes 
of administering the tax laws of such jurisdiction. Further details of acceptable TINs can be found at the following link OECD AEOI Portal. 
Some jurisdictions do not issue a TIN. However, these jurisdictions often utilise some other high integrity number with an equivalent 
level of identification (a “functional equivalent”). Examples of that type of number include, for Entities, a Business/company registration 
code/number. 
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